
Details of the reporting period and the previous corresponding period. 

The amount and percentage change up or down from the previous corresponding period of revenue from ordinary activities 
(Appendix 4E item 2.1) 

The amount and percentage change up or down from the previous corresponding period of profit (loss) from ordinary activities 
after tax attributable to members (Appendix 4E item 2.2) 

The amount and percentage change up or down from the previous corresponding period of net profit (loss) for the period 
attributable to members (Appendix 4E item 2.3). 

The amount per security and franked amount per security of final and interim dividends or a statement that it is not proposed to
pay dividends (Appendix 4E items 2.4 and 2.5). 

Net tangible assets per security with the comparative figure for the previous corresponding period. 



Explanation of income (Appendix 4E item 2.6)

Revenue by Principal Activity 

Symphony

;
Adslot

Webfirm

Symphony Adslot’s

Symphony Adslot

5,146,668 5,379,387 (4%) 

1,765,778 1,871,159 (6%) 

86,967 608,694 (86%) 

Explanation of profit/(loss) from ordinary activities and net profit/(loss) after tax attributable to 
members (Appendix 4E item 2.6)

Audited results 

Other Appendix 4E disclosures 









Adslot Symphony

Webfirm



Symphony



Symphony

Adslot Media

Licence Fees Symphony

Trading Fees Adslot Media
Symphony

Adslot Media

Symphony 

Symphony

Symphony

Symphony
Symphony 



Symphony

Symphony

Adslot Media 

Adslot Media

Adslot Media
Adslot Media

Audience First

Adslot Media

Adslot Media
Audience First



Webfirm

Symphony

Adserving

Issue Type Expiry Date

Exercis
e Price 

$

Balance at 
beginning of 

the year
(Number)

Issued during 
the year

(Number)

Forfeited
during the 

year
(Number)

Exercised 
during the 

year 
(Number) 

Balance at end of 
the year

(Number)

Ordinary options 4/10/21  0.073  -  3,000,000 - -  3,000,000 

Ordinary options 25/11/21  0.060  -  6,550,000 (750,000) -  5,800,000 

Ordinary options 25/02/22  0.035  -  25,750,000 (2,250,000) -  23,500,000 

Ordinary options 15/05/22  0.034  -  12,700,000 - -  12,700,000 

Ordinary options 27/05/22  0.036  -  4,000,000 - -  4,000,000 

- 52,000,000 (3,000,000) - 49,000,000



Executive Performance Rights 

Issue Type

Issue or 
Acquisition 

Date

Issue 
Price

$

Balance at 
beginning of 

the year 
(Number)

Issued 
during the 

year 
(Number)

Transfers 
during the 

year 
(Number) 

Forfeited
during the 

year 
(Number)

Balance at end 
of the year 
(Number)

Performance Rights 26/08/15 Nil 1,090,000 - (790,000) (300,000) - 

Performance Rights 27/06/16 Nil 400,000 - (400,000) - - 

Performance Rights 01/09/16 Nil 7,750,000 - (2,687,500) (2,937,500) 2,125,000 

   9,240,000 - (3,877,500) (3,237,500) 2,125,000 

Corporations Act 2011

Corporations Act 2001 

Corporations Act 2001.







Executive directors        
 141,324 - - -  8,676 - -  150,000 
 206,000 - - 3,975  19,570 6,817 53,125  289,487
 360,000 - - -  20,049  13,635  -  393,684 

Non-executive directors        
 75,000 - - - - - - 75,000
 50,000 - - - - 4,095 - 54,095
 68,493 - - - 6,507 - - 75,000

- - - - - 32,392 - 32,392
Other key management personnel      

 211,956 - - -   17,360  35,036  -  264,352 
 224,000 - - 8,108     20,049  35,036  83,097  370,290 
 20,538 - - - 1,771 - -  22,309 

1,357,311 - - 12,083 93,982 127,011 136,222 1,726,609

Short Term Incentives   

- 150,000 Company performance to budget, product development and 
launch, and client & partnership signings. 

- 55,000 Performance related KPI’s. 

- 45,063 Division performance, governance, reporting and performance 
related KPI’s. 

- N/A (a) Performance related KPI’s. 



Executive directors        
355,750 20,623 - - 19,616 - - 395,989 
206,000 10,000 - 3,975 19,308 - 18,300 257,583 

Non-executive directors        
50,000 - - - - - - 50,000 
68,493 - - - 6,507 - - 75,000 
19,026 - - - 1,807 - - 20,833 
50,000 - - - - 12,321 - 62,321 
68,493 - - - 6,507 - - 75,000 

Other key management personnel       
264,296 10,000 - (16,322) 19,616 - 19,600 297,190 
206,000 10,000 - 7,744 19,308 - 22,553 265,605 

1,288,058 50,623 - (4,603) 92,669 12,321 60,453 1,499,521 

Short Term Incentives 

20,623 - 150,000 Company performance to budget, product development and 
launch, and client & partnership signings. 

10,000 - 55,000 Performance related KPI’s. 

10,000 - 45,063 Division performance, governance, reporting and 
performance related KPI’s. 

10,000 - N/A (a) Performance related KPI’s. 





Performance Rights over Shares 

Name Series 

Balance at 
beginning of the 
year (Number)

Granted during 
the year 

(Number)

Expired during 
the year 

(Number)

Exercised 
during the year 

(Number) 

Balance at the 
end of the year 

(Number)
Ben Dixon Sep 16        500,000                - - (250,000)         250,000
Brendan Maher Sep 16        750,000                - (750,000)  -                 -
Tom Peacock Sep 16        750,000                - - (375,000)         375,000

 2,000,000                 - (750,000)           (625,000)         625,000

Name Series 

Balance at 
beginning of the 
year (Number)

Granted during 
the year 

(Number)

Expired during 
the year 

(Number)

Exercised 
during the year 

(Number) 

Balance at the 
end of the year 

(Number)
Ben Dixon Nov 14 500,000 - (250,000) (250,000) -
Brendan Maher Nov 14 833,333 - (416,666) (416,667) -
Tom Peacock Nov 14 666,667 - (333,333) (333,334) -
Ben Dixon Sep 16 - 500,000 - - 500,000
Brendan Maher Sep 16 - 750,000 - - 750,000
Tom Peacock Sep 16 - 750,000 - - 750,000

 2,000,000 2,000,000 (999,999) (1,000,001) 2,000,000

01/09/16
2 years

-
50%

$0.125 



Employee share option plan (ESOP) 

Rights over Shares under the Company’s previous ESOP 



Incentive Option Plan  

Name Series

Balance at 
beginning of 

the year 

 (Number) 

Granted during 
the year 

(Number)

Expired during
the year

(Number)

Exercised 
during the 

year 

(Number)

Balance at the 
end of the year 

 (Number) 

Vested and 
exercisable at 
the end of the 

year 
(Number)

Ian Lowe (i) OP # 18-1 -     2,000,000 - -      2,000,000 -
Ben Dixon OP # 18-1        -     1,000,000       -       -      1,000,000       -
Felicity Conlan OP # 18-2 -     1,000,000 - -      1,000,000 -
Tom Peacock OP # 18-2 -     1,000,000 - -      1,000,000 -
Felicity Conlan OP # 18-3 -     6,500,000 - -      6,500,000 -
Tom Peacock OP # 18-3 -     6,500,000 - -      6,500,000 -
Andrew Dyer (ii) OP # 18-5        -     4,000,000       -       -      4,000,000        2,000,000

 -    22,000,000 - -    22,000,000 2,000,000-



5/10/17 26/11/17 26/02/18 28/05/18 
4/10/21 25/11/21 25/02/22 27/05/22

0.073 0.060 0.035 0.036 
0.050 0.041 0.024 0.025 

62.62% 61.92% 69.20% 86.58% 
1.83% 1.83% 1.99% 2.02% 

Directors
- - - - - - - -

 2,000,000       39,200               -               -               -               -                  -       -
- - - - - - - -

 1,000,000  19,600 500,000      62,500    250,000      31,250       250,000  26,250 
- - - - - - - -
- - - - - - - -

 4,000,000   55,208 - - - - - -

Other Key Management Personnel 
 7,500,000   84,722 - - - - - -

- - 750,000 93,750 - - 416,667 43,750 
 7,500,000   84,722  750,000 93,750  375,000  46,875  333,334 35,000 



Directors 

20,069,707 - (12,518,255)  7,551,452  
50,050,000 - (14,375,332) 35,674,668  
14,552,838 - (3,897,596) 10,655,242  
37,103,660 250,000 - 37,353,660  

- - - -
170,000 - 30,500 200,500 

- - 21,659,342 21,659,342 

Other key management personnel    

- - 500,000             500,000  
4,409,309 375,000              (1,555,502)          3,228,807  

126,355,514 625,000 (10,156,843) 116,823,671 

Transactions with Directors and their personally related entities: 



 

 

 

 

   

   

Grant Thornton Audit Pty Ltd ACN 130 913 594 
a subsidiary or related entity of Grant Thornton Australia Ltd ABN 41 127 556 389 
 
‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients 
and/or refers to one or more member firms, as the context requires. Grant Thornton Australia Ltd is a member firm of Grant Thornton International 
Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. GTIL and each member firm is a separate legal entity. Services are 
delivered by the member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one 
another and are not liable for one another’s acts or omissions. In the Australian context only, the use of the term ‘Grant Thornton’ may refer to 
Grant Thornton Australia Limited ABN 41 127 556 389 and its Australian subsidiaries and related entities. GTIL is not an Australian related entity to 
Grant Thornton Australia Limited. 
 
Liability limited by a scheme approved under Professional Standards Legislation.  

www.grantthornton.com.au 

Collins Square, Tower 1 
727 Collins Street 
Docklands VIC 3008 
 
Correspondence to: 
GPO Box 4736 
Melbourne VIC 3001 
 
T +61 3 8320 2222 
F +61 3 8320 2200 
E info.vic@au.gt.com 
W www.grantthornton.com.au 
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Auditor’s Independence Declaration  
To the Directors of Adslot Limited 

In accordance with the requirements of section 307C of the Corporations Act 2001, as lead auditor for the audit of Adslot 
Limited for the year ended 30 June 2018, I declare that, to the best of my knowledge and belief, there have been: 

a no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and 

b no contraventions of any applicable code of professional conduct in relation to the audit. 

Grant Thornton Audit Pty Ltd 
Chartered Accountants 

Michael Climpson 
Partner 

Melbourne, 29 August 2018 



3  7,072,464   7,574,682 
3  940,825   1,432,334 
3   8,013,289  9,007,016 

 (832,936)  (686,624) 
4,10  (8,943,887)  (8,139,988) 

 (350,000)  (270,833) 
 (99,935)  (238,350) 

 (221,407)  (160,424) 
4  (958,707)  (1,074,702) 
4  (4,537)  (17,747) 

 (92,392)  (119,299) 
 (140,071)  (49,507) 
 (420,995)  (488,180) 
 (264,869)  (212,775) 
 (185,744)  (196,936) 

4 (900,468)  (936,303) 

22   (777,804)  (330,467) 

4  (5,442,959)  (4,685,082) 

(19,636,711)  (17,607,217) 

(11,623,422) (8,600,201) 

5 (29,897) (29,986) 

(11,653,319) (8,630,187) 

(11,653,319) (8,630,187) 

Items that may be reclassified subsequently to profit or loss 

(4,136) 3,194 

(4,136) 3,194 

(11,657,455) (8,626,993) 

2018 2017 
Cents Cents 

17 (0.91) (0.70) 

17 (0.91) (0.70) 



7  4,775,331   14,320,147 
8   5,471,925  4,685,621 

10,247,256 19,005,768 

9  832,833   243,744 
5  36,370   36,370 

10  23,202,768   24,747,821 

24,071,971  25,027,935 

34,319,227 44,033,703 

11  2,925,743   2,252,581 
12  445,491   583,759 
13 60,248 -
13  587,150   605,590 

4,018,632  3,441,930 

13  555,463  -
14  360,763   325,473 
5  36,370  36,370 

 952,596   361,843 

4,971,228 3,803,773 

29,347,999 40,229,930 

15  138,397,710   137,949,047 

16 712,654  389,929 

(109,762,365)  (98,109,046) 

29,347,999  40,229,930 



137,949,047 389,929 (98,109,046) 40,229,930 

 - (4,136)   -  (4,136) 

- (4,136) - (4,136) 

- - (11,653,319) (11,653,319)

- (4,136) (11,653,319) (11,657,455) 
    

    
 -  -  -  - 

 412,119  (414,399) -  (2,280) 
 36,544  (36,544) -  - 

 - 777,804 - 777,804 
448,663 326,861 - 775,524 

138,397,710 712,654 (109,762,365) 29,347,999 

120,693,650 404,736 (89,478,859) 31,619,527 

- 3,194 - 3,194 
- 3,194 - 3,194 
    

- - (8,630,187) (8,630,187) 
- 3,194 (8,630,187) (8,626,993) 
    

    
16,910,710 - - 16,910,710 

344,479 (348,260) - (3,781) 
208  (208) - - 

-  330,467  - 330,467 
17,255,397  (18,001) - 17,237,396 

137,949,047 389,929 (98,109,046) 40,229,930 



2017
$

 8,276,865   11,028,575 
 157,478   326,488 
 768,439  775,241 

 (14,476,555) (16,251,884) 
 -  - 

 (60)  (594) 

23 (5,273,833)  (4,122,174) 

 (134,740)  (177,950) 
 330   2,750 

 1,921,946  1,583,175 
 (6,068,636)  (4,524,194) 

(4,281,100) (3,116,219) 

- 18,054,640 

- (1,219,342) 

- 16,835,298 

(9,554,933) 9,596,905 

 14,320,147  4,745,969 

 10,117  (22,727) 

7  4,775,331  14,320,147 



Corporations Act 2001. 

Compliance with IFRS 

Historical cost convention 

Critical accounting estimates 



Subsidiaries 



Business combinations 

Foreign Currency Exchange 







Tax consolidation legislation 

Wages and salaries, annual leave and sick leave 

Long service leave 

Share-based compensation benefits 



Goodwill

Research and development expenditure 

Intellectual property 

Domain name 

Software 





Revenue from Trading Technology - Licence Fees 

Revenue from Trading Technology – Trading Fees 

Revenue

Rendering of services 

Interest revenue 

Government grants 

Sale of non-current assets 



Basic earnings per share 

Diluted earnings per share 



Critical judgements in applying the entity’s accounting policies 

Revenue recognition 

Impairment of goodwill and intangible assets 

Capitalisation of internally developed software 

Share based payments 



Unrecognised deferred tax assets 

Research and development tax concessions 

AASB 9 Financial Instruments 

AASB 15 Revenue from Contracts with Customers 



AASB 16 Leases  



    

 6,464,519  275,999  171,929   6,912,447 
 (5,591,454)  (555,384)  (1,710,534)  (7,857,372) 

 223,593  772  7,132   231,498 
 5,211,462  -  -   5,211,462 

 18,208  -  2,316   20,524 

    

 35,834,855  123,351  178,056   36,136,262 
 15,726,667  97,445  130,848   15,954,960 

    

    

 6,702,466  217,631  330,449   7,250,546 
 (5,184,422)  (1,487,849)  (1,600,122)  (8,272,393) 

62,665 997 4,394 68,056 
4,617,026 - - 4,617,026 

232,293 1,372 12,810 246,475 

    

36,201,990 232,452 525,257 36,959,699 
(15,257,765) (103,487) (146,682) (15,507,934) 

6,912,447 7,250,546

- -
160,017 324,136 

7,072,464 7,574,682 



(7,857,372) (8,272,393)

160,017 324,136 
940,825 1,432,334 

(777,804) (330,467) 
44,611 (13,090) 

(12,755) (11,842) 
182 2,549 

(4,151,024) (1,761,414) 

(11,653,319) (8,630,187) 

36,136,262 36,959,699
48,289,359  57,425,836

(50,106,394) (50,351,832)

  34,319,227 44,033,703 

(15,954,960) (15,507,934)
           (845,451) (669,670)
        11,829,183  12,373,831

       (4,971,228) (3,803,773) 

Revenue Non-Current Assets Revenue Non-Current Assets 
6,657,110 24,052,355 7,184,931 25,007,283

161,008 571 496,203 1,411
171,929 9,284 330,449 12,975

1,023,242 9,761 995,433 6,266

 8,013,289 24,071,971 9,007,016 25,027,935 





5,146,669 5,379,387 
1,765,778 1,871,159 
6,912,447 7,250,546 

160,017 324,136 
7,072,464 7,574,682 

853,859 823,640 
86,967 608,694 

940,825 1,432,334 
8,013,289 9,007,016 

Trading Technology 

Adslot Symphony

Services 

Webfirm
Trading Technology

Adserving 



5,211,462 4,617,026 
125,802 5,848 
102,215 55,178 

3,480 7,030 
5,442,959 4,685,082 

4,537 17,747 

8,943,887 8,139,988 
6,068,635 4,527,222 

741,317 318,146 
15,753,839 12,985,356 

1,026,983 780,067 

3,666,409 2,605,280 
2,402,226 1,921,942 
6,068,635 4,527,222 

958,707 1,074,702 
             (44,611) 13,090 



(11,623,422) (8,600,201) 
   

(3,196,441) (2,365,055) 

14,661 11,789 
213,896 90,878 

2,073,293 1,710,848 

(894,591) (551,540) 

- -
979,254 667,198 

(114,560) (145,644) 
(29,897) (29,986) 

(125,957)  10,496 - (115,461)  - (115,461) 
199 (17) -  182  - 182 

165,435 (13,786) -  151,649  - 151,649 
(39,677)  3,307 - (36,370)  (36,370) - 

- - - - (36,370) 36,370 

(125,957)  10,496 - (115,461)  - (115,461) 
199 (17) -  182  - 182 

165,435 (13,786) -  151,649  - 151,649 
(39,677)  3,307 - (36,370)  (36,370) - 

- - - - (36,370) 36,370 



(5,344,713) (4,512,568) 

43,439,948 39,046,882 

238,258 238,258 

38,333,493 34,772,572 

10,541,711 9,562,457 

3,755,744 13,681,124 

1,019,587 639,023 

4,775,331 14,320,147 



2,042,744 1,526,780 
(2,370) (2,814) 

2,040,374 1,523,966 
3,279,573 2,706,250 

(93,219) 176,002 
245,197 279,403 

5,471,925 4,685,621 

255,626 141,220 
228,540 70,035 

53,267 24,600 
66,031 517 

603,464 236,372 

2,814 161,683 
2,370 54,852 

- (206,031) 
(2,814) (7,690) 

- -

2,370 2,814 



815,965 133,010 
(126,466) (110,020) 

689,499 22,990 

90,307 156,190 
(79,054) (131,481) 

11,253 24,709 

531,109 497,285 
(399,028) (301,240) 

132,081 196,045 

832,833 243,744 

 22,990  24,709  196,045   243,744 
 792,311  (8,537)  33,456   817,230 

 -  (1,449)  1,197   (252) 
 (125,802)  (3,480)  (102,215)  (231,497) 

 -  10  3,598   3,608 

 689,499  11,253  132,081   832,833 

108 3,901 61,509 65,518 
28,730 27,838 189,907 246,475 
(5,848) (7,030) (55,178) (68,056) 

- - (193) (193) 

22,990 24,709 196,045 243,744 



     

 4,721,903  38,267 4,825,712  15,161,939   24,747,821 
 3,666,409  -  -  -  3,666,409 

 (1,925,477)  -  (3,285,985)  -   (5,211,462) 

 6,462,835  38,267 1,539,727  15,161,939   23,202,768 

     

     

 11,607,437  38,267  29,045,251  15,161,939   55,852,894 
 (5,144,602)  -  (27,505,524)  -   (32,650,126) 

 6,462,835  38,267  1,539,727  15,161,939   23,202,768 

 Internally 
Developed

Software
$

Domain Name
$

Intellectual 
Property

$
Goodwill

$
Total

$

     

3,375,131 38,267 8,184,230 15,161,939 26,759,567 
2,605,280 - - - 2,605,280 

(1,258,508) - (3,358,518) - (4,617,026) 

4,721,903 38,267 4,825,712 15,161,939 24,747,821 

     

     

7,941,028 38,267 29,045,250 15,161,939 52,186,484 

(3,219,125) - (24,219,538) - (27,438,663) 

4,721,903 38,267 4,825,712 15,161,939 24,747,821 



1,432,707 (623,227) 809,480 
4,635,928 (1,778,999) 2,856,929 
6,068,635 (2,402,226) 3,666,409 

                  1,169,600                     (508,776)                      660,824 
                  3,357,629                  (1,413,173)                   1,944,456 
                  4,527,229                  (1,921,949)                   2,605,280 







546,024 417,008 
1,514,495 807,179 

865,224 1,028,394 
   2,925,743 2,252,581 

445,491 583,759 

60,248 -

555,463 -

587,150 605,590 

360,763 325,473 



2018 2017 2018 2017 
Number Number $ $ 

1,284,950,994 1,280,918,427 138,397,710 137,949,047 

 Number $ $ $ 
01-Jul-16 Balance (including Treasury shares) 1,116,771,133  (1,472,056) 121,032,092 
01-Sep-16 Issue of shares – Performance Rights vesting 3,424,524  $0.102 (3,781)  344,479 
28-Sep-16 Share Placement 101,900,000  $0.110  (651,251)  10,557,749 
24-Oct-16 Rights Issue 62,233,112 $0.110 (492,681) 6,352,961 
30-Jun-17  1,284,328,769  (2,619,769) 138,287,281 

Less: Treasury shares (3,410,342)   -  (338,234) 
30-Jun17 Balance 1,280,918,427  (2,619,769) 137,949,047 

01-Jul-17 Balance (including Treasury shares) 1,284,328,769 (2,619,769) 138,287,281
11-Oct-17 Issue of shares – Performance Rights vesting 3,677,500 $0.113 (2,278) 412,119 
30-Jun-18   1,288,006,269    (2,622,047)  138,699,400 

Less: Treasury shares (3,055,275)   -  (301,690) 
30-Jun18 Balance  1,284,950,994    (2,622,047)  138,397,710 



Issue Type

Issue or 
Acquisition 

Date

Issue 
Price

$

Balance at 
beginning of the 

year
(Number)

Issued during 
the year

(Number)

Transfers 
during the year 

(Number)

Balance at end 
of the year 

(Number)
Employee ESOP 16/06/14 0.105 1,000,000 - - 1,000,000 

Employee ESOP 1/05/15 0.090 2,142,775 - (200,000) 1,942,775 

Employee ESOP 27/08/15 0.080 67,567 - (67,567) - 

Employee ESOP 01/09/16 0.125 200,000 - (87,500) 112,500 
   3,410,342 - (355,067) 3,055,275 

Issue Type 
Required VWAP 

Price $ 

Balance at 
beginning of the 
year (Number) 

Granted
during the 

year (Number) 

Expired during 
the year 

(Number)
Vested during the 

year (Number) 

Balance at end 
of the year 

(Number)

Rights over shares 0.200 3,000,000 - - - 3,000,000

Rights over shares 0.300 4,000,000 - - - 4,000,000

Rights over shares 0.400 5,000,000 - - - 5,000,000

Rights over shares 0.500 5,000,000 - - - 5,000,000

17,000,000 - - - 17,000,000



Issue Type

Issue or 
Acquisition 

Date

Issue 
Price

$

Balance at 
beginning of 

the year 
(Number)

Issued 
during the 

year 
(Number)

Transfers 
during the 

year 
(Number) 

Forfeited
during the 

year 
(Number)

Balance at end 
of the year 
(Number)

Performance Rights 26/08/15 Nil 1,090,000 - (790,000) (300,000) - 

Performance Rights 27/06/16 Nil 400,000 - (400,000) - - 

Performance Rights 01/09/16 Nil 7,750,000 - (2,687,500) (2,937,500) 2,125,000 

   9,240,000 - (3,877,500) (3,237,500) 2,125,000 

Issue Type Expiry Date 

Exercise 
Price

$

Balance at 
beginning of 

the year
(Number)

Issued 
during the 

year
(Number)

Forfeited
during the 

year
(Number)

Exercised 
during the 

year 
(Number) 

Balance at end 
of the year

(Number)

Ordinary options 4/10/21  0.073  -  3,000,000 - -  3,000,000 

Ordinary options 25/11/21  0.060  -  6,550,000 (750,000) -  5,800,000 

Ordinary options 25/02/22  0.035  -  25,750,000 (2,250,000) -  23,500,000 

Ordinary options 15/05/22  0.034  -  12,700,000 - -  12,700,000 

Ordinary options 27/05/22  0.036  -  4,000,000 - -  4,000,000 

  - 52,000,000 (3,000,000) - 49,000,000



$ $

605,978 279,117 
106,676 110,812 

712,654 389,929 

Share–based payments reserve 

 279,117   297,118 
 (36,544)  (208) 

 (414,399)  (348,260) 
 777,804   330,467 

605,978 279,117 

Foreign currency translation reserve 

       110,812  107,618 
          (4,136) 3,194 

106,676 110,812 

Share Based Payments. 

The Effects of Changes in Foreign Exchange 
Rates.



Cents Cents 

(0.91) (0.70) 

(0.91) (0.70) 

$ $ 

(11,653,319) (8,630,187) 

Number Number 

1,283,691,139 1,235,331,383 

Number Number 

1,283,691,139 1,235,331,383 

Number Number 

17,186,327 1,080,115 



Operating lease commitments

               917,155  555,047 

              2,687,661  1,273,533 

              3,604,816  1,828,580 

Capital commitments

112,000 109,000 

119,070 64,300 

231,070 173,300 



Directors

Other key management personnel 

1,357,311 1,338,681 
93,982 92,669 
12,083 (4,603) 

263,233 72,774 

1,726,609 1,499,521 

Business Acquisitions: 

Transactions with Directors and their personally related entities: 



15/06/14 15/06/15 0.105 250,000 - - - 250,000 250,000 
15/06/14 2016-2018 0.105 750,000 - - - 750,000 750,000 
27/08/15 07/09/17 0.080 67,567 - (67,567) - - - 

Total   1,067,567 - (67,567) - 1,000,000 1,000,000 

$0.103 - $0.080 - $0.105 $0.105 

  - 

15/06/14 15/06/15 0.105 250,000 - - - 250,000 250,000 
15/06/14 2016-2018 0.105 750,000 - - - 750,000 499,992 
27/08/15 07/09/16 0.080 67,567 - (67,567) - - - 
27/08/15 07/09/17 0.080 67,567 - - - 67,567 - 

Total   1,135,134 - (67,567) - 1,067,567 749,992 

$0.102 - $0.080 - $0.103 $0.105 
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26/08/15 2 years 0.074 1,090,000 - (790,000) (300,000) - - 
27/06/16 2 years 0.100 400,000 - (400,000) - - - 
01/09/16 1 year 0.125 250,000 - (250,000) - -  
01/09/16 2 years 0.125 7,500,000 - (2,437,500) (2,937,500) 2,125,000 - 

Total   9,240,000 - (3,877,500) (3,237,500) 2,125,000 - 

26/11/14 2 years 0.105 5,309,523 - (3,059,524) (2,249,999) - - 
26/08/15 2 years 0.074 1,955,000 - (365,000) (500,000) 1,090,000 - 
27/06/16 2 years 0.100 600,000 - (200,000) - 400,000 - 
01/09/16 1 year 0.125 - 250,000 - - 250,000  
01/09/16 2 years 0.125 - 8,050,000 - (550,000) 7,500,000 - 

Total   7,864,523 8,300,000 (3,624,524) (3,299,999) 9,240,000 - 



01/09/16 01/09/16 01/09/16 01/09/16 
2 years 2 years 2 years 1 year 

- - - - 
50% 50% 10% 25% 

$0.125 $0.125 $0.125 $0.125 

Rights over Shares 

8-Oct-2012 0.20 2 years 64,500 3,000,000 - - - 3,000,000 
8-Oct-2012 0.30 - 66,000 4,000,000 - - - 4,000,000 
8-Oct-2012 0.40 - 73,000 5,000,000 - - - 5,000,000 
8-Oct-2012 0.50 - 63,500 5,000,000 - - - 5,000,000 

Total   267,000 17,000,000 - - - 17,000,000 



5/10/17 4/10/21  0.073  -  3,000,000 - - -  3,000,000  - 
26/11/17 25/11/21  0.060  -  6,550,000 - - (750,000)  5,800,000  - 
26/02/18 25/02/22  0.035  -  25,750,000 - - (2,250,000)  23,500,000  - 
16/05/18 15/05/22  0.034  -  12,700,000 - - -  12,700,000  1,000,000 
28/05/18 27/05/22  0.036  -  4,000,000 - - -  4,000,000  2,000,000 

Total   - 52,000,000 - - (3,000,000) 49,000,000 3,000,000 

- $0.040 - - $0.041 $0.040 $0.035 

5/10/17 26/11/17 26/02/18 16/05/18 28/05/18 
4/10/21 25/11/21 25/02/22 15/05/22 27/05/22

0.073 0.060 0.035 0.034 0.036 
0.050 0.041 0.024 0.023 0.025 

62.62% 61.92% 69.20% 85.12% 86.58% 
1.83% 1.83% 1.99% 2.02% 2.02% 



 (11,653,319) (8,630,187) 
 5,442,959  4,685,082 
 (107,260) 

 777,804  330,467 
 4,537  17,747 
 (182) (2,549) 

 15,908  8,240 
480,280 338,771 

Changes in assets and liabilities (net of effects of acquisition and disposal of entities) 

(786,304) (329,634) 

551,744 (540,111) 

     (5,273,833)        (4,122,174) 



 4,775,331  14,320,147 
  5,471,925 4,685,621 

10,247,256 19,005,768 

2,925,743 2,252,581 

    1,716,774            78,689            91,938            40,636             31,220               3,857 

(796,334) (193,004) (44,996) (1,452)     (29,907)                  -

920,440    (114,315)            46,942            39,184               1,313               3,857 

   

 1,337,881  207,753  30,483  54,144   25,103   9,165 

 (468,983)  (167,148)  (24,221)  (43,490)  (23,432)  -

868,898   40,605  6,262  10,654   1,671   9,165 



30 June 2018

Impact on Profit   (131,245)   (4,318) (2,091)                - (373) (351) (138,378) 

Impact on Reserves 47,569  14,710 (2,176) (3,562) 254                 -  56,795 

Impact on Equity  (83,676)  10,392  (4,267)  (3,562)  (119)  (351)  (81,583) 

        

30 June 2017        

Impact on Profit (46,353) 4,151 (363) 6 102 (833) (43,290) 

Impact on Reserves  (32,638)  (7,842)  (206)  (975)  (254)  -   (41,915) 

Impact on Equity  (78,991)  (3,691)  (569)  (969)  (152)  (833)  (85,205) 

30 June 2018

Impact on Profit  160,410   5,278  2,556  -  456   429   169,129 

Impact on Reserves  (58,139)  (17,980)  2,660  4,354  (310)  -   (69,415) 

Impact on Equity  102,271   (12,702)  5,216  4,354  146   429   99,714 

        

30 June 2017        

Impact on Profit  56,653   (5,074)  443  (7)  (124)  1,018   52,909 

Impact on Reserves 39,891   9,586  253  1,191  310   -   51,231 

Impact on Equity  96,544  4,512  696  1,184  186   1,018   104,140 



Interest rate sensitivity analysis

�

30 June 2018 68,461 (64,993) 

30 June 2017 138,479 (136,171) 



3,667,011 12,808,996
 44,919,847 44,289,745
48,586,858 57,098,741

447,356 236,351
 555,463 -

1,002,819 236,351

138,699,400 138,287,281
605,975 279,115

(91,721,336) (81,704,006)

47,584,039 56,862,390

(10,014,024) (7,999,100)

(10,014,024) (7,999,100)



2018 2017
Parent entity % %
Adslot Ltd Australia  

Controlled entities 
Adslot Technologies Pty Ltd  Australia 100 100
Ansearch.com.au Pty Ltd  Australia 100 100
Ansearch Group Services Pty Ltd  Australia 100 100
Webfirm Pty Ltd  Australia 100 100
QDC IP Technologies Pty Ltd  Australia 100 100
Adslot UK Limited  United Kingdom 100 100
Adslot Inc.  United States 100 100
Symphony International Solutions Limited   Australia 100 100
Symphony Workflow Pty Ltd   Australia 100 100
Symphony Media Pty Ltd  Australia 100 100
Facilitate Digital (Shanghai) Software Services Co. Ltd  China 100 100
Facilitate Digital Limited  New Zealand 100 100
Facilitate Digital Trust  New Zealand 100 100
Facilitate Digital, LLC  United States 100 100
Facilitate Digital UK Limited  United Kingdom 100 100
Facilitate Digital Deutschland GmbH  Germany 100 100



Corporations Act 2001

Corporations Regulations 2001

Corporations Act 2001

Corporations Act 2001
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Independent Auditor’s Report 
To the Members of Adslot Limited 

 

Report on the audit of the financial report 

Opinion 

We have audited the financial report of Adslot Limited (the Company) and its subsidiaries (the Group), which comprises 
the consolidated statement of financial position as at 30 June 2018, the consolidated statement of profit or loss and other 
comprehensive income, consolidated statement of changes in equity and consolidated statement of cash flows for the 
year then ended, and notes to the consolidated financial statements, including a summary of significant accounting 
policies, and the Directors’ declaration.  

In our opinion, the accompanying financial report of the Group is in accordance with the Corporations Act 2001, including: 

a giving a true and fair view of the Group’s financial position as at 30 June 2018  and of its financial performance for 
the year then ended; and  

b Complying with Australian Accounting Standards and the Corporations Regulations 2001. 

 

Basis for opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report. We are 
independent of the Group in accordance with the auditor independence requirements of the Corporations Act 2001 and 
the ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for 
Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled 
our other ethical responsibilities in accordance with the Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Material Uncertainty Related to Going Concern 

We draw attention to Note 1 in the financial statements, which indicates that the Group incurred net cash outflows of $9.6m for 
the year, and management anticipate incurring further net cash outflows from operations until such time as sufficient revenue 
growth is achieved. The Directors are forecasting improved results for the 2019 financial year from a combination of revenue 
growth and reduced costs, however cash flow risk could exist. These events or conditions, along with other matters and 
mitigating factors as set forth in Note 1, indicate that a material uncertainty exists that may cast doubt on the Company’s ability 
to continue as a going concern. Our opinion is not modified in respect of this matter. 



 

 

Key Audit Matters  

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the financial 
report of the current period. These matters were addressed in the context of our audit of the financial report as a whole, and in 
forming our opinion thereon, and we do not provide a separate opinion on these matters.  
 
In addition to the matter described in the going concern section, we have determined the matters described below to be the 
key audit matters to be communicated in our report. 

Key audit matter How our audit addressed the key audit matter 

Intangible assets and goodwill impairment testing 
Note 10 

 

At 30 June 2018, the Group’s statement of financial position 
includes goodwill and other intangibles amounting to $23.2m.  

AASB 136 Impairment of Assets requires that an entity shall 
assess at the end of each reporting period whether there is any 
indication that an asset may be impaired. If any indication exists, 
the entity shall estimate the recoverable amount of the asset. 

Goodwill and intangible assets impairment testing is a key audit 
matter due to the high degree of estimation and judgement 
required by management and the subjectivity relating to 
assumptions and key inputs.   

 

Our procedures included, amongst others:  

• Reviewing the impairment model for compliance with AASB 
136 Impairment of Assets; 

• Assessing management's determination of the Group's cash 
generating units based on our understanding of the nature of 
the Group's business, the economic environment in which 
segments operate and the Group's internal reporting structure;  

• Testing the mathematical accuracy and appropriateness of the 
methodology of the underlying model calculations; 

• Reviewing the valuation expert’s report and assessing the  
reasonableness of inputs and assumptions used in the market 
based model;   

• Performing a sensitivity analysis of the key assumptions in 
model; and 

• Reviewing relevant disclosures for adequacy in the financial 
statements. 

Research and development grants and capitalised wages  
Note 1(v) 

 

At 30 June 2018, the Group recognised $3.6m relating to 
capitalised developments costs as intangible assets. The Group 
also claims associated research and development (R&D) grants 
from Aus. Industry under the R&D Tax Incentive Scheme, a 
receivable to the value of $3.3m for estimated and submitted R&D 
claims at year end.  

A high level of judgement is required to determine whether the 
criteria for capitalising R&D costs are met and there is a risk that 
the costs capitalised do not meet the criteria for capitalisation in 
accordance with AASB 138 Intangible Assets.  

In addition, AASB 120 Accounting for Government Grants and 
Disclosure of Government Assistance require grants received 
relating to costs that are capitalised to be offset against the 
capitalised amount, and grants relating to costs that are not 
capitalised expenses to be recognised as income. A receivable is 
recognised for R&D grant claims submitted but not yet received 
pertaining to costs incurred in the previous financial year, and for 
the estimated R&D grant claim pertaining to costs incurred during 
the 2018 financial year.  

This is a key audit matter due to the subjectivity and management 
judgement applied in the assessment of whether costs meet the 
recognition criteria of AASB 138. 

Our procedures included, amongst others: 

• Obtaining an understanding of the capitalisation process and 
how costs are allocated to the project;  

• Reviewing compliance with criteria for capitalisation of costs 
under AASB 138 Intangible Assets;  

• Assessing the reasonableness of total development costs 
against expectations, having regard to prior year costs and 
current year budgeted costs; 

• Testing on a sample basis, capitalised development costs 
incurred to underlying supporting documentation; 

• Ensuring the above sample meets the recognition 
requirements of accounting standing AASB 138; 

• Tracing the R&D receivable to submitted claims and where 
applicable, subsequent cash receipt; 

• Testing the mathematical accuracy of R&D grant claims 
accrued for; 

• Obtaining an understanding of the current status of discussions 
with AusIndustry in relation to R&D claims;  

• Engaging with Adslot's R&D specialist to review the 
reasonableness of the methodology and inclusion of expenses 
in the calculation; and  

• Assessing the appropriateness of the disclosures in the 
financial statements. 
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Information Other than the Financial Report and Auditor’s Report Thereon 

The Directors are responsible for the other information. The other information comprises the information included in the 
Group’s annual report for the year ended 30 June 2018, but does not include the financial report and our auditor’s report 
thereon.  

Our opinion on the financial report does not cover the other information and accordingly we do not express any form of 
assurance conclusion thereon.  

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial report or our knowledge obtained in the audit or 
otherwise appears to be materially misstated.  

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact.  

Responsibilities of the Directors for the Financial Report  

The Directors of the Company are responsible for the preparation of the financial report that gives a true and fair view in 
accordance with Australian Accounting Standards and the Corporations Act 2001 and for such internal control as the Directors 
determine is necessary to enable the preparation of the financial report that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error.  

In preparing the financial report, the Directors are responsible for assessing the Group’s ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the 
Directors either intend to liquidate the Group or to cease operations, or have no realistic alternative but to do so.  

Auditor’s Responsibilities for the Audit of the Financial Report  

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian Auditing 
Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of this financial report.  

A further description of our responsibilities for the audit of the financial report is located at the Auditing and Assurance 
Standards Board website at: http://www.auasb.gov.au/auditors_responsibilities/ar1.pdf. This description forms part of our 
auditor’s report. 

Report on the Remuneration Report 

Opinion on the Remuneration Report 

We have audited the Remuneration Report included in pages 12 to 21 of the directors’ report for the year ended 30 June 2018 

In our opinion, the Remuneration Report of Adslot Limited, for the year ended 30 June 2018, complies with section 300A of the 
Corporations Act 2001.  

Responsibilities 

The Directors of the Company are responsible for the preparation and presentation of the Remuneration Report in accordance 
with section 300A of the Corporations Act 2001. Our responsibility is to express an opinion on the Remuneration Report, 
based on our audit conducted in accordance with Australian Auditing Standards.  

 

 

Grant Thornton Audit Pty Ltd  
Chartered Accountants 
 

 

Michael Climpson 
Partner 
 
Melbourne, 29 August 2018  74  






